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Property Assessment in New Brunswick
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« Service New Brunswick Is .
responsible to assess and

real property in the

province.

 There are 11 regional *
assessment offices
throughout the province.

« Each office has qualified

assessors trained to assess
both residential and non-
residential properties.
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SNB Property Assessment Service

SNB 53 7= PPA Ak 5518

If you have any gquestions regarding to property assessment
please contact us :
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Telephone Number (1% ): 1 888-762-8600
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Property Assessment in New Brunswick

Bt =4

* Property in New Brunswick
IS elther classified as
residential or non residential

« Examples of residential is
homes, cottages, apartment °
buildings, mobile and mini
homes to name a few.

« Non residential can include

iIndustries, malls,

restaurants, and service

stations etc.
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Property Assessment in New Brunswick

B PP

* Property Assessment is
mandated to assess
property as it's real and true
value or “market value”

« 3 key factors that can
Influence your property
assessment value
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Property Taxes

2R )
» How are property taxes o UL RS WA TR ?

calculated?
| Trensun Bomd s respanapeto | IBLHBRIN 55 28 2 61 5%
- - 53R B M PR B B

ISssue annual property tax bills to
all property owners. RS

« The taxes are calculated on the

assessed value of the property o S HuE AL T PPN E A

and the tax rate set by the i E SRR, iR
municipality or the local service HH AT T RT B T BORT vk
district where the property is o
located. ‘

« The annual property tax bill is

mailed on March 1 of each year. » BUHRSHE=H 5% 8%
iiEEE
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Property Taxes

e Hi =
- Properties taxes can be o HLRLRA S TTEUM (
made up of both municipal LT BUR D HB43 R4 BUR
and provincial tax rates. HE 7.

SR B B R
P53 7 B 1.

1.

 The tax rate for non
residential property is 1.5
times the residential rate.
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I\/Iun|C|paI Levy

T BUR 55 H =Rl

E?gehs)s/?naer’nf I(f)%[?(?ertsydeterm|ne BESE, 3 PR IR v
25 HH AN TR X A4

the value of properties within b 7 A
a municipality or local service )

district.
The total value of all the . BATHFIHLX 44N 5 H P2
properties within a VA T 53

municipality or local service R L H
district is referred to as the

assessment base. « S TITRIH DR B P4 1
From the assessment base FHORATH /A E B

the municipality or local
service district determines the
tax rate for the area.
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I\/Iun|C|paI Levy

T BUR 55 H =R

« Municipalities provide services

such as garbage removal, ’ ﬁ?ﬁ}ﬁ%& Eﬁﬂ&%@jﬁﬂ W
water and sewage, policing bk, HK, Hig, wEb
and fire services to mention a &S

few.

« They also maintain parks,
pools, recreational facilities,

o AT AT R B

?gzggs, tennis courts and KRR R RIE

 Providing these services S T Sy
comes at a cost. To meet their TET Hﬁﬂﬁ ﬁﬁéc%'%% 7'7/?95/@

budgetary needs they will AR =R, AT A
establish a tax rate for each Hb X I T PP E BB 100$ Hf
$100.00 of assessed value ER R 0

within their jurisdiction
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Provincial levy

B BUF B W5 =B

« The province also applies a o HEUFWI S EL.
tax rate to properties.

- The residential provincial + 20205 fEAE ] B3
rate for 2020 is $1.12 for YA 2 2 PPl B 1
every $100.00 of assessed 1008451128 (1.12%)).

value on some properties in
the province.

* Properties that are y ﬁﬂ%ﬁ%ggﬁﬁi?ﬁ%
considered to be owner ?ﬂgﬁézi@%‘é A
occupied will qualify for the AEBOR

residential tax credit which
IS equal to all or a portion of
the provincial levy.
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Property Tax Rate
7 LV TS

You can check the annul property tax rate online:

DR AT ALE P ST 9o 3t 8 38 g S AT A 38

. Establishment of Assessment Base and Tax
Rates
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https://www2.gnb.ca/content/gnb/en/departments/finance/taxes/real_property.html#establishment

Residential Tax Credit

PSP I e BLBUR

« The residential tax creditis t{/\jt)i' B IR F AL T
applied to properties upon BT He B FH .
receipt of an application
when they buy or move
Into a property.

* In most cases, the lawyer o KERIIEDL, KhiH]
will apply for the tax credit FRELER T 2= 78 B R RS
on behalf of the property :
owner at the time of sale.

« Eligibility will require the ‘
property must be occupied - HAKFHOHEERN

by the owner on a full time %ijﬁ{??ﬁﬁi%‘ﬁ
basis. B
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Residential Tax Credit
EAE 55 7 S A BLBUR

* Properties occupied on a part
time basis may also qualify, ANEKFEFRME, HE
however, the property must be o R AF I 8] #1183
occupied no less than 183 T AT LIS 3.
days in the year and they can
only receive one credit in the
calendar year.

* Properties that are single IEAEBIE R AR s
family residences and under W n] T A e
construction may also qualify 2R
for a new construction tax
credit.
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 The owner must be a resident
of the province and have
supporting documentation
such as an NB driver’s licence

Residential Tax Credit

Q/

PR 4 B

and NB Medicare

e The address on these

documents must reflect the

property in question.
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Residential Tax Credit

Q/

PRI A BLBUR

* The residential tax credit can
reduce the amount of property
taxes by approximately 50%

The credit can only be on the

value of the property that is
maintained as the principal

residence.

The credit does not apply to

an apartment within the
residence or the portion of the
property used for a business.
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Residential Tax Credit

Q/

PRI A BLBUR

* The residential tax credit also
only applied to 0.5 Hectares of

land.

* Properties located in local
service districts do not receive
the full residential tax credit.
They pay a provincial rate of
$0.41 for every $100 of
assessed value.

« The province is responsible to
provide services to rural areas
such as policing, snow removal
and garbage to mention a few.
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Spike Protection Mechanism (Value for Taxation)

IR KR DL (Bl E)

« For the majority of properties, Y I AR, e

the value for taxation (VFT) Is %3 by (2 22 [R) T SRA5 A
equal to the assessment value

 However, properties are - HEYHEMFEEEHEE
assessed as owner occupied e LA VPASE IR 10%;
and have an increase that A B KR HL I

exceeds 10% from the previous A&
year will benefit by the spike
protection mechanism (SPM)
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Spike Protection Mechanism

PR B ARG L
+ SPM does not include: + BRI AR L A A
New Construction T o
Sold properties iﬁfégﬁw&%aﬁ%w

« Properties benefiting by SPM  « Figii+ 205 FH = H e Fh ik
will have a value for taxation EEUL 5 1= PR (B
applied to their notice and this 2514 T

- - 2019 VAL fE A FR UK B &R A&20 15
IS the value that the taxes will  AR2020W 152577, B
be calculated on. For example:  w@me07 BisE L2750

2019 Assessment Value and VFT is 200K; ﬂﬁz

if 2020 Assessment value is 250k, then VFT
will be 220k.

/ﬁQSerwce

nome Brunswick 18



Property Tax Allowance
P = BRI BUR

* Property owners that qualify o LRI R HL T
for a residential tax credit may WAL wn] DL 15 R
also be entitled to a property AN

tax allowance.

. The property tax allowance is ﬁD%%%@ﬁéﬁﬁ%W
a credit of up to a maximum of A =5 oo R]

$300.00 per year to property LR A AN o A

owners who have a combined B %2 BR300 7T,

taxable income that does not

exceed $30,000. ‘ o
 The benefit can be $100, ) %‘@TWE??% A

$200, or $300 depending on /{\rﬁ DLAT3HS -

the income of the property K£41008,2008 Al

_owners. 3008.
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Farm Land Identification Program

R AR BUR

* Property owners who use their o UNERARMAE K =HL = H
property for agricultural purposes TR\ B R, A HiEX
may qualify for FLIP. N AR B ’

* FLIP is a deferral of the provincial . ot i e L
levy of taxes on portions of land and FLIP A K H/JTW«EE'%%E'
buildings used for farming. Eﬂ:%{ﬂLg?Z?ik%ﬁﬁB

T HIE L.

 The deferral is for 15 years and in \
the event that the property is no o FERTRIAISEE. WHRAE
longer used for farming and is IXHAE Y B a&, A
withdrawn from the program, the TR\ TS, EAES
property owner will be required to AR /% " -

; TR BIATA .

pay the 15 years of deferred taxes
along with any interest.
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Other Tax Rates

« Besides the Provincial and
Municipal tax rates there are
additional rates that can be
found on a property tax bill

 The cost of assessment.
This rate is $0.0194 for every
$100.00 of assessed value.

« Other residential rate of
$1.21 for every $100.00 of
assessed value and
examples of this would be
additional land on the

property.
}DSerwce
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Property Tax Payments

P #2934 R (EPP)

* Properties that are receiving o MG FIHEH A
the benefit of the residential tax F0] 5 AT
credit may qualify for the ¥l (EPP) .
equalized payment plan (EPP).

» This can be set up with the o A A A B HE.

Department of Finance &
Treasury Board.

« The total amount of the y %%%%Eﬂﬂi@%@zlz
property taxes will be divided WER/ Sy

by 12 equal payments. o

i - - o I3 A M

« The first payment will start in v
March and will be completed in ’_Eg‘ AR

February of the following year.
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Property Tax Payments

P #2934 R (EPP)

* The benefit of this program
IS no interest is collected on
the account and you can
spread your payments out
over the course of 1 year.

o FEHFHISARLEE
AYHIE.

* You can contact the e HIHEEPPHHIE &
Department at 1-800-669-

7070 to apply for the EPP 1-800-669-7070
program
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Request for Review (RfR)
EREE

When property owners receive o EHLFEIHGE E B4R

their annual ass.essment and \ﬂzfﬁﬁ‘ﬁi%ﬂ%ﬂﬁﬁﬁﬁf
property tax notice they can EE e 5& /E 75
request a review of the value of [EES =

their property.
If you believe the assessed

value of your property does not o UNRARNNIEALIEA
represent what the value of the ZraTigE, T

property is on the real estate QNB H i H sk 5 7y
market you can request that TTRRA A,

property assessment services
review the value.
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Request for Review (RfR)
EREE

|t will be necessary to o HIEFERE B3R
provide information to defend 371 B UE BRR A4
why you believe the property WNTHEEE A,
IS over assessed.

» Property owners will have 30 ° EQEE%UZ‘%EWﬂ
days from the date the FiHL.30 K% AT

assessment and tax notice
was issued to complete the
request for review.
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P

Request for Review (RfR)

BEREE

SNB Assessor will review the

assessment value and related data

then respond to you. If a property
owner is not satisfies with the

outcome of the request for review,

they can bring their case to the
appeal board.

The appeal board is an
independent body from property

assessment services and they will

schedule a hearing to hear both
the property owner and the

responsible assessor present their

findings.

Service
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Changes are coming

BB LA

« In March of 2020 property o SHER=HEEHE TR

owners received their last P B Ja — IR VA R AR
combined assessment and RAE — S ) I R

property tax notice.

+ In October of 2020, SNB will * “FTH, SNBREH A
issue a separate property A b M= VR AR 5 B
assessment notice. F 388 KT B

 The notice will contain the e N
value of your property for the ° ﬁiﬂﬁtﬂb?%%%ﬂﬁf”
202 1) PFAL{E

year 2021.

* The property owner can review |, (R TT 7 Wi 3158 030K Py 2
the value of the property within A 75

30 days of receipt of the notice.
/ﬁQSerwce
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Changes are coming
LB SL T AR
« The assessment notice will only  « 44+ HSNBKix R

provide the property owner with the G 5= PF A5 18
value of their property and not the — F18., AR
amount of taxes to be collected.

« This change will provide the o XPNHARRHEMES S
property owner the opportunity to 7 A & IR
review the value and request FRHT 2% SV AR R
additional information or perhaps Pl
request a review of their property
before the tax bill is mailed. o« RATHTH K25t

« Our goal is to provide clarity to N ST WIHER AT

property owners, property valuation ;ﬁgﬁ ‘ﬁ%@f s i
and property taxation are 2 distinct B2 AN H]

ocesses, PIFE .
FiService
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Changes are coming

WL St Y AR
» Property owners will often o R Z Wi s A A E

request a review of their property 2 HIEEE, A
because they are unhappy about & % S AT R A
the amount of taxes to be paid.

- When reviewing the value, they * SIZ B, MA1&5UFF
will advise that they are happy /TR IFASE L2 A
with the value just not the BRI AZ I HL.

amount of the property taxes. 5 L
« Separating these notices will el Armv/\ f I
. BT, WiERFE LT

provide the public with a better M o=
understanding of the property Eggﬁgﬁmm%ﬂﬂﬁﬁ

taxation system.
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Changes are coming
The property tax bill will continue to « F1PIFE—#¢, FiEIL
issued in March of the following e B3 HIEH.
year.
This will provide a5 month gap ~ * PITIERIEAST AR
between the notices. kg, N
Our goal is to have any outstanding %m@ %T’“%Eﬁﬁ
ISsues, questions or request for _%:f"jj H”ﬁ*{j&gﬁﬁ}%ﬂg
reviews resolved before the tax bill 7 _ PEACTHY TR R 5

==
is in the mail. A A
This Is common practice inother | o= 1 e g
jurisdictions to issue separate gﬁgﬁﬁﬁg{?&? ”‘%
notices, in fact, there is now only ﬁ~/|\4.'é‘iﬁ§§clﬂjw§;|\){ﬁ\z
one province in Canada that will yore

%\@eai_/%%:gmbined notice.
27,
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Property Assessment On Line

P b= PRAG TE 2R

If you are interested in reviewing and comparing
property values in your neighborhood or any part of the

province, go online to:

AN RARAT P4l LI AN B T R <0 JE A4 4 1) o5 2 17 37
T, ARl AT R

https://paol.snb.ca/
>> Search Property Assessments Now

You can search sale prices of properties as well as
property values.

PR AT DLk 2 28 B B RS O A%
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https://paol.snb.ca/
https://paol.snb.ca/?lang=en

Thank you
QUESTIONS???
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